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DAILY CURRENCY UPDATE

Domestic Currencies

09 Oci 2024

Currency Expiry Open High Low Close % Change
USDINR 29-Oct-24 84.0675 84.0675 83.9900 84.0400 -0.03
USDINR 27-Nov-24 84.1600 84.1800 84.1225 84.1375 -0.08
EURINR 29-Oct-24 92.3900 92.4850 92.2700 92.3850 0.16
EURINR 27-Nov-24 92.3000 92.5500 92.2400 92.4250 0.08
GBPINR 29-Oct-24 109.9950 110.2500| 109.8650 110.0375 0.04
GBPINR 27-Nov-24 110.0850 110.0850,  110.0000 110.0800 0.00
JPYINR 29-Oct-24 56.9000 57.0000 56.8000 56.8950 0.13
JPYINR 27-Nov-24 0.0000 0.0000 0.0000 56.8350 0.00

Open Interest Snapshot

Currency Expiry % Change % Oi Change Oi Status
USDINR 29-Oct-24 -0.03 -0.03| Long Liquidation
USDINR 27-Nov-24 -0.08 0.55 Fresh Selling
EURINR 29-Oct-24 0.16 0.13 Fresh Buying
EURINR 27-Nov-24 0.08 43.96 Fresh Buying
GBPINR 29-Oct-24 0.04 0.99 Fresh Buying
GBPINR 27-Nov-24 0.00 21.30 Fresh Selling
JPYINR 29-Oct-24 0.13 19.02 Fresh Buying
JPYINR 27-Nov-24 0.00 0.00| Long Liquidation

Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 25013.15 0.88/ |EURUSD 1.0971 -0.04
Dow Jones 42080.37 0.30, |GBPUSD 1.3094 0.00
NASDAQ 18182.92 1.45  |USDJPY 148.18 0.01
CAC 7521.32 -0.72/  |USDCAD 1.3658 0.02
FTSE 100 8190.61 -1.36,  |USDAUD 1.4844 0.03
Nikkei 39151.95 0.55| |USDCHF 85.73 -0.02
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Trading Levels

Expiry Close R2 R1 S1
29-Oct-24 84.0400 84.11 84.07 84.03 83.99 83.95
27-Nov-24 84.1375 84.21 84.18 84.15 84.12 84.09
Observations Ol & Volume
USDINR trading range for the day is 83.95-84.11. @ openint [ Volume
3000000

Rupee ended nearly unchanged as the central bank's
steps to support the currency helped offset a host of FRRDIaE
negative cues. 1000000
Robust growth in India extended the robust fiscal backdrop i Brkors
for the central government and supported domestic

fixed-income assets.

Investor focus is now on the Indian central bank's monetary
policy decision due on Wednesday.

Spread

Currency

USDINR NOV-OCT 0.0975
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Trading Levels

Expiry Close R2 R1 S1
29-Oct-24 92.3850 92.59 92.49 92.38 92.28 92.17
27-Nov-24 92.4250 92.72 92.58 92.41 92.27 92.10
Observations Ol & Volume
EURINR trading range for the day is 92.17-92.59. B Openint [ Volume
30000
Euro steadied as investors continued to assess the 20000
magnitude of rate cuts expected by global central banks. Vi
Bundesbank's Nagel says he is open to another ECB rate 0 —
cut 29-Oct-24  27-Nov-24
Spread
ECB should proceed with caution on further interest rate
. . . Currency
cuts given inflation had not yet been overcome.
EURINR NOV-OCT 0.0400
Disclaimer: http://bit.ly/2ziDavw
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Trading Levels

Expiry Close R2 R1 S1
29-Oct-24 110.0375 110.44 110.24 110.05 109.85 109.66
27-Nov-24 110.0800 110.14 110.12 110.06 110.04 109.98
Observations Ol & Volume
GBPINR trading range for the day is 109.66-110.44. B Openint [ Volume
30000
GBP steadied with geopolitical risks and central banks' 20000
monetary policy path sfill in focus. F—
BOE Bailey was quoted as saying the central bank might . 20.0ct-24  27-Nov-24
move more aggressively to lower borrowing costs.
Spread

Retail sales in the United Kingdom rose 1.7% on a like-for-like
basis in September 2024 from a year ago

Currency

GBPINR NOV-OCT

0.0425
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0.00% (51.57100)

Trading Levels
Expiry

Close R2 R1 S1
29-Oct-24 56.8950 57.10 57.00 56.90 56.80 56.70
27-Nov-24 56.8350 18.95 37.90 18.95 37.90 18.95
Observations Ol & Volume
JPYINR trading range for the day is 56.7-57.1. I Openint [ Volume
JPY stabilized as investors continued to assess the outlook e
. 6000
for Bank of Japan monetary policy.
4000
. . . 2000
Average cash earnings in Japan increased by 3% ;
year-on-year in August 2024, slowing from a 3.4% growth in 29-0ct-24 27-Nov-24
July
Spread

Japan’s service sector declined to 47.8 in September 2024
from a five-month high of 49.0 in the previous month

Currency

JPYINR NOV-OCT -0.0600
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USDINR Seasonality
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GBPINR Seasonality
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ECONOMIC DATA & NEWS
09 Oct 2024
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Economic Data
Oct7 EUR |German Factory Orders m/m Oct 10 USD CPIm/m
Oct7 GBP |Halifax HPI m/m Oct 10 USD |CPlyly
Oct7 EUR |Sentix Investor Confidence Oct 10 USD | Unemployment Claims
Oct 7 EUR | Retail Sales m/m Oct 11 EUR |German Final CPI m/m
Oct 8 EUR |German Industrial Production m/m Oct 11 GBP | GDP m/m
Oct 8 EUR |French Trade Balance Oct 11 GBP | Construction Output m/m
Oct 8 USD |NFIB Small Business Index Oct 11 GBP | Goods Trade Balance
Oct 8 USD | Trade Balance Oct 11 GBP |Index of Services 3m/3m
Oct 9 EUR |German Trade Balance Oct 11 GBP |Industrial Production m/m
Oct 9 USD | Final Wholesale Inventories m/m Oct 11 GBP |Manufacturing Production m/m
Oct 9 USD |FOMC Meeting Minutes Oct 11 USD |Core PPIm/m
Oct 10 | EUR |ltalian Industrial Production m/m Oct 11 USD PPIm/m
Oct 10 | GBP |BOE Credit Conditions Survey Oct 11 GBP | CB Leading Index m/m
Oct 10 | EUR |ECB Monetary Policy Meeting Oct 11 USD | Prelim UoM Consumer Sentiment
Oct10 | USD |Core CPIm/m Oct 11 USD |Prelim UoM Inflation Expectations

News

Federal Reserve Bank of St. Louis President Alberto Musalem said he supports more interest rate cuts as the economy moves
forward on a healthy path, while noting that it is appropriate for the central bank to be cautious and not overdo easing
monetary policy. "Further gradual reductions in the policy rate will likely be appropriate over time," the official said, noting
that "patience" has served the Fed well. "l will not prejudge the size or timing of future adjustments to policy," Musalem said.
The official's comments came from the text of his speech prepared for delivery before a meeting of the Money Marketeers
of New York University, held in New York. Musalem, who took office earlier this year and who does not hold a vote on the
rate-setting Federal Open Market Committee, spoke as the interest rate outlook has once again been upended. The
government reported data showing unexpected and very vigorous strength in the job market, which called intfo question
widespread concerns that the labor sector was weakening. Last month, the Fed cut its infterest rate target by half a
percentage point, to between 4.75% and 5%, because inflation pressures have waned considerably with ample signs the
job market was growing softer.

The HCOB Germany Manufacturing PMI fell to 40.6 in September of 2024 from 42.4 in the previous month, the lowest in one
year, revised higher than the preliminary estimate of 40.3 but sfill sharply below the initial expectations of 42.3. The result
underscored the steepening of the confractionary momentum for German manufacturing in the year, a large contributor
to the lack of traction in the Eurozone’s output. New orders declined sharply from the prior month, with surveyees citing
market uncertainty, hesitance to invest, destocking for customers, and overall weakness in the heavyweight auto
manufacturing sector. The HCOB Eurozone Manufacturing PMI was revised slightly higher to 45 in September 2024 from a
preliminary of 44.8, and compared to 45.8 in the previous two months. However, it remains the lowest reading so far this
year, as the manufacturing sector slid deeper into contraction. Production contracted the most year-to-date. Lower output
volumes were a response to the prevailing demand environment, which deteriorated further. The latest drop in new orders
was sharp and the fastest since December. Also, job shedding was the most pronounced since October 2012, excluding
pandemic-hit months.
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KEDIA ADVISORY

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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